






































SUSHRUTHA REAL ESTATE PRIVATE LIMITED
Notes forming part of Financial Statements

NOTE 1: CORPORATE INFORMATION

Sushrutha Real Listates Private Limited (“the Company™) is a Subsidiary of NCC Urban Infrastructure
Limited. It has been incorporated for the purpose of development of Real estate Projects. The Company
had not been able to commence any Real Fstate Projects in view of lack of potential demand. The Land is
hence held as part of investment property.

1.1 Applicability of new and revised Ind AS:

The Financial Statements of the Company for the vear ended 31 March, 2019 have been prepared i
accordance with Ind AS. This is the Company's first set of Financial Statements in accordance with
Indian Accounting Standards (Ind AS). For the purpose of transttion into Ind AS, the Company has
followed the puidance prescribed in Iﬂd AS 101- First time adoption of Indian Accounting Standarel, with
April 1, 2015 as the transition date and IGAAP as the previous GAAD.

NOTE 2: ACCOUNTING POLICIES

21 Statement of compliance

The financial statements comply in all material aspects with Ind AS notified under Companies (Indian
Accounting Standards) Rules, 2015 read with Section 133 of the Companies Act, 2013 (the “Act™ and
Companies {Indian Accounting Standards) Amendment Rules, 2016 as applicable,

2.2 Basis of Preparation and presentation

The financial statements have been prepared on the historical cost basis, except for certain financial
mstruments which are measured at fair values at the end of each reporting period.

2.3 Use of Estimates

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates, judgments and assumptions. These estimates, judgments and assumptions affect the application
of accounting policies and the reported amounts of assets and labilities, the disclosures of contingent
assets and Habilities at the date of the financial statements and reported amounts of revenues and
expenses duting the period. Application of accounting policies vequire eritical accounting estimates
involving complex and subjective judgments and the use of assumpiions in these (inancial statements.
Accounl‘jng estimates couid ch’mge from pertod to pegod. Actual results could differ from those
estimates. Appropriate changes in estimates are made as management hecomes aware of changes in
circumstances surrounding the estimates. Chanpes in estimates are reflected in the financial statements in
the period in which changes are made and, if material, their effects are disclosed in the notes to the
financial statements.

24 Tnvestment Property:

Investrent properties are properties held to earn rentals and/or for capital appreciation {including
propetty under construction for such purposes). Investment propertics are measuged initially at cost,
including transaction costs. Subsequent to initial recognition, investment properties are measured in
accordance with the Ind AS16%s requirement for cost model,

An investment property is derecognized upon dsspmql or when the investment property is permanently
withdrawn from use and no further economic benefits expected from disposal. Any gain or loss auamg
on derecognition of the property is included in profit or loss in the period in which the
derecognised,




SUSHRUTHA REAL ESTATE PRIVATE LIMITED
Notes forming part of Financial Statements

2.5 Financial instuments:

Financial assets and financial liabilies are recognised when the Company becomes a party to the
contractual provisions of the instrument. Financial assets and linancial Habilities are instially measured at
fair value. Transaction costs that are directly attributable to the acquisition or issue of feancial assets and
financial liabilities (other than Gnancial assets and financial liabilities at fair value throuph profit or loss)
are added to or deducted from the fair value of the financial assets or financial Habilitics, as appropriate,
on initial recognition. Transaction costs directly atwibutable to the acquisition of Anancial assets o
financial iabilives at fair value through profit or loss are recognised immediately in profit or loss.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily converuble into known
amounts ol cash that are subject to an insignificant risk of change in value and having oripinal maturities
of three months or less from the date of purchase, to be cash cquivaients. Cash and cash equivalents
consist of balances with banks which are untestricted for withdrawal and usage.

Financial liabilities

Financial liabilities are measured at amortised cost using the effective interest methaod.

Equity insttuments

A equily instrument s a contract that evidences residual interest in the assets of the Group after
deducting all of s liabilities.

Lguity instruments recognised by the Company are recognised ar the proceeds received net off direct
issue cost

2.6 Eamings Per Share :
The earnings considered n ascertaining the company’s Farings per share (1PS) comprise the net

profit/(loss) after tax. The number of shares used in computing Basic TIPS is the weighted average
number of shates outstanding during the pesiod/ year,
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NOTE : 3 INVESTMENT PROPERTY

(Amt in Thousands)

Description

Land

Total

Cost as at April 1, 2018
Additions

Disposals

17,727.69

17.727.69

Cost as at March 31, 2019

17,727.69

17,727.69

Accumulated depreciation April 1, 2018
Depreciation for the year

Depreciation on deletions

Accumulated depreciation March 31, 2019

Net Carrying amount as at March 31,2019

17,727.69

17,727.69

Description

Land

Total

Cost as at April 1, 2017
Additions

Disposals

17,727.69

17,727.69

Cost as at March 31, 2018

17,727.69

17,727.69

Accumulated depreciation April 1, 2017
Depreciation for the year

Depreciation on deletions

Accumulated depreciation March 31, 2018

Net Carrying amount as at March 31,2018

17,727.69

17,727.69
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(Amt in Thousands)

Description As At March 31, 2019 As At March 31,2018

Cash and cash equivalents
Balances with Scheduled Baoks:

- Current Necount 576 .06

Toral 5.76 6.06
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{Am in Thousands)

As At March 31,2018

Notes Dreseription As At March 31, 2019
5 Share Capital
Authorised
1,080,000 lquity Shares of Re 10/ -cach 1,400.00 1,000.00
1,006.00 $,000.00
Issued, Subscribed And Paid Up
1,00,000 Equity Shares of R 10/ -cack fully paid 1,000.00 £.000.00
Total 1,000.00 1,600.00
5.a | Reconcilation of the sumber of Shares Qutstanding:
L As At March 31, 2019 As At March 31,2018
Description
Nusnler MNumber
At the beptoning of the vear 1,00,000 1.00.000
At the end of the year 100,000 1,00,000
5. flhe company has only one class of shares - Lquity shares having a par value of Rs. 10/- per each share, Fach helder of equity share
i entitled to one vote per share, The dividend proposed by the Board is subject to approval by the sharcholders in the ensuing
Annoal General Meeting,
In the event ol hguidation, the holders of equity shares will be entitled 1o receive zny of the remainiag assees of the Company alrer
distribution of all preferental amoums. The distribution will be in proportion 1o the sumbers of equity sharves hekd by the share
holder.
f.c  |Shares held by the Holding Company:
Description As At March 31, 2019 As At March 31,2018
Number Amcin Thousunds Number Amuin Fhousands
NCC Urbaa Infrastruciure Limited- Tlolding Company 1,000,000 10,00 000 1,00,000 10,00,000
5.d  {Details of sharcholders holding more than 5% of shares in the
Name of Sharcholder As At March 31, 2019 As At March 31,2018
No. of Shares 1 % of Holding | No. of Shares [ % of Holding
NCE Uiiban Infrastsucture Limited- Tlolding Company 1,00,000 100% s 1,00,000 100%
Tonl 1,00,000 100 100,000 1005
6 Qther Equity (Amtin Thousands)
Deseription l}{:[?“‘ﬂe(! Others Total
Larnings
Openiog balance as at Aprit 1, 2008 17795 16,003,320 16.,725.25
Chinges in accounting poliey / price period errors
Restted balance ar the beginning of the reporting period
Total comprehensive income for the year
Pividends
‘Transfor W retained carnings .44 {4
Any other changes (1o be specificd) R85 R.H5
Balance at the end of the March 31, 2019 {187.44) 16,212.05 16,724.61
7 Other Current Financial Liabilities
Other Liabilines 8.85 R.50
Total 8.85 8.50




SUSHRUTA REAL ESTATES PRIVATE LIMITED

Statement of Changes in Fquity for the year ended March 31, 2019

A. Equity Share Capital

(Amt in Thousands)

Balance at .
the beginning Chzfnges "
of the ] €quity share | Balance at the end of the
. capital during reporting period

reporting i
Description period the year
No of Shares Authorised 1,00,000 - 1.00,000
No of Shares Issued 100,000 1.,00,600
No of Shares Subscribed and paidup 1,000,000 1,800,000
Face Value 10 10
Equity Share Capital 1,000 - 1,000
B. Other Equity (Amt in Thousands)

Description Rctui'ned Others Total

Earnings
Opening balance as at April 1, 2017 (169.03) 16,894.57 16,725.54
Changes in accounting policy / prior period
errors - - -
Any other changes (to be specified) 8.63 8.63
Transfer to retained earnings (8.92) - (8.92)
Balance at the end of the March 31, 2018 (177.95) 16,90:3.20 16,725.25
Transfer to retained earnings (9.49 (9.49
Any other changes {to be specified) - 8.85 8.85
Balance at the end of the March 31, 2019 {187.44) 16,912.05 16,724.61

¥ ( BANGALORE
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(Amt in Thousands)

Notes Desctinti Year Ended Year
No esctiption March 31,2019| EndedMarch
8 OTHER INCOME
Miscellaneous Recespts 1.00
Total 1.00 -
8 INTEREST AND FINANCIAL CHARGES
Financial Charges
Bank Charges (.29 (.29
Total 0.29 0.29
9 OTHER EXPENSES
Rates & Taxes 1.35 1.13
Auditors' Remuneradon 8.85 7.50)

Total 10.20 8.63




NOTE 19: Additional Information to the Financial Statements

10.1

10.2

10.3

10.4

10.5

Contingent Liabitities — Ni

The Company during the year has not dealt with any suppliers under the Micro, Smali and

Medivm Fnterprises Development Act,

2006 and henee disclozures, il any, refiling to

amaounts unpatd as at the vear end together with interest patd/payable as required noder the

said Act have not been given.

T'he additional particulars required as per Schedule T o Companies Act, 2013

applicable to the company at present.

qre nel

Provisions of Papment of Gratuity Aet, 1972 and Fmployees Provident Fuad and

Miscellancous Provisions Act 1952 are presently not applic

Earnings per Share

able o the Company.

(Amtin Thousands)

articitars. . L BL03.0010 L 310018
for the vear {249 (8.54)
e S : S ©Nos| Nos,
by fw cighted Average number of eqaity shares for Basic 1098 U000 0000
8]
Weighted Average number ol equity shares for Diluted BPS {0,000 1,040,000
&) |Face value per share Ru.16) Rs 10
¢t {Basic P8 (Rs) {100 .00
0 |Dilated EPS (Rs) (1.9} {0.09)
10.6. Related Party Transactions:
i Pollowing is (he list of related parties and rebationships:
: T NG -:tif,'!liéf'l{_é'iﬂled.'piU'lY . Relationship.

A= B SR O T SO T %]
fe R - O

NCC Limited

NCC Urban Tafrastraeiore Limited

CIVE Property Developers Privave Limited

Dihatri Developers & Peojects Private Limited

HC Homes Private Limired

MA Property Developars Private Limited
Malickvanam Property Bevelopers Private Linuited
Nagarjuna Suites Private Fimited

NCC Urban Homes
NCC Urban Vitlas Private Limited

NCE Urbsan Meadows Private Limited

NCC Urban Ventares Private | amired
NJC Avenues Private Lid

Sivipada Homes Privawe Limited

Sradha Real Istates Private Limited

Sri Raga Nivas Veatures Private Limited
Sushanthi Avenues Privare Limited
Sushanthi 1 lousing Privage Fimited
Vara Infrasteucture Private {amired

Ver
ARIES T lomes 1LP

Keduenath Real Bataes 13,0

a Avenues Privace Limited

Nanclyala Real states 119
PRG listages LD
Sri Raga Nivas Property Developers 1.7

Frilekyn Read Bates 1,10

Varnma Infmsteuciuee 1P
VSN Property Developers 1,12

Ulitmae 1 lelding
Company
Hokhag Company
Velions Subsidiary
lellow Subsichiary

Hellow Subsidinry

Fellers Subsidiary
Iellow Subsichzry
Fatlow Subsidiney
Fellow Subsichary
Fellow Subsidiary
Pllow Subsidiary

Pedlew Subsich

v
Pellow Subsidiary
Feliow Subsidiary
Vellow Subsidiary
Felenw Subsidiare
ellos Subsidiary
Fellow Subsidiary
Feliow Subsidiary
lellow Subsichary

LR

1.

Ly

LLP

LLn

HLp

LLE

1LY
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